NATIONAL INCOME

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Proprietors’ Rental Corporate profits with inventory valuation and
income ! P capital consumption adjustments Net Taxes Cur-
]lll()l'HL o e axes ))\lS' ur
Compen- “f . Profits with inventory valuation m.tcrtl-st "?' ness . nl-nlt .
National sation ')L‘:v?t(;:m adjustment and without capital Capital l‘l‘:i':_ H:l‘(’: Less: current T)lf“l)o‘\h
Period e of apital consumption adjustment con- “”_’ . 4 i trans- o
income employ- - . (d]vnm o sump- ce d!j(. ion for ern
["arm Nonfarm | consump- Total ) N . ous and y ment
ces tion Profits Inventory tion ay im- pay= enter-
Pty Teite P valuation adjust- pay . . ments e
adjust- Total before adjust- ment ments ports prises
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1994 ... 6, 3,997.2 33.9 439.4 119.7 600.3 —12.4 35.7 | 366.4 | 545.6 32. 43.3 8.6
1995 6, 9 4,193.3 22.7 469.5 122.1 696.7 —18.3 40.7 ] 367.1 558.2 4. 46.9 11.4
1996 ... 6,840.1 4,390.5 37.3 505.9 131.5 786.2 3.1 50.1 376.2 | 581.1 34 53.1 12.7
1997 4,661.7 34.2 541.8 128.8 868.5 14.1 56.2 | 415.6 | 612.0 32.6 49.9 12.6
1998 5,019.4 29.4 598.4 137.5 801.6 20.2 63.1 639.8 35.4 64.7 10.3
1999 5,357.1 28.6 649.7 147.3 851.3 1.0 745 674.0 4 67.4 10.1
2000 5,782.7 22.7 705.7 150.3 817.9 —14.1 58.6 708.9 44.: 87.1 5.3
2001 5,940.4 25.0 745.6 163.1 770.4 9.1 64.5 729.8 55.: 92.5 1.2
2002 6,019.1 14.3 783.4 173.0 904.2 —-2.2 161.5 760.1 38.: 89.8 2.8
2003 ... 6,198.1 19.5 827.4 164.2 | 1,069.9 —-12.6 226.2 788.7 48.: 95.2 5.0
2000: 5,837.4 23.0 712.6 148.2 811.8 —-6.3 55.5 712.2 44.3 88.9 4.2
5,871.9 20.7 721.4 150.5 —10.1 53.6 718.7 44.1 93.1 2.2
2001: 5,935.6 24.9 736.5 —4.9 25.1 725.2 52.5 97.0 3.0
5,936.0 24.8 741.5 —-1.6 17.2 . 727.2 58.3 | 102.4 1.6
5,940.8 23.5 745.7 14.3 27.8 1 568. 7275 67.2 71.1 .6
5,949.3 26.8 758.9 172.6 863.6 28.7 187.9 .2 739.4 43.2 99.5 —-.3
2002: 5,972.4 12.1 767.2 175.9 880.1 12.1 177.4 H81.2 | 745.8 40.1 94.7 12
6,014.8 15.2 780.9 184.4 901.9 9 163.0 [ 572.8 | 757.6 37.9 90.6 .6
6,031.1 13.5 789.7 172.7 899.8 —11.1 154.7 | 585.7 | 767.4 38.2 87.8 5.4
6,058.0 16.3 795.9 159.0 934.9 —10.8 150.7 | 589.7 | 769.5 36.7 86.2 4.1
2003: 9,434.8 6,115.8 13.0 800.5 163.2 9271 780.9 809.0 —28.1 146.3 | 589.3 | T74.2 44.7 90.1 6.3
9,584.9 6,164.8 20.0 818.8 153.4 & 793.6 792.5 1.2 2292 | 581.7 | 782.1 56.9 92.5 5.8
9,7975 | 6,229.4 21.5 839.4 157.0 864.2 865.9 —1.8 260.1 | 579.9 | 791.5 46.3 97.1 3.7
9,994.2 6,282.4 23.3 850.9 183.0 936.4 958.1 —=21.7 269.2 | 581.8 | 806.9 451 | 101.2 4.1
2004: IP | 6,379.1 20.8 873.5 1884 | o | i [ | s 335.6 | 588.4 | 820.3 4231 102.9 3.4
1With inventory valuation and capital consumption adjustments. Source: Department of Commerce, Bureau of Economic Analysis.
REAL PERSONAL CONSUMPTION EXPENDITURES
[Billions of chained (2000) dollars, except as noted; quarterly data at seasonally adjusted annual rates|
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1994 5,290.7 5294 276.2 156.8 1 821.8 218.5 18.2 869.3 887.1 15.0
1995 5,433.5 52.6 173.3 1 827.1 227.4 18.7 887.5 906.4 14.7
1996 5,619.4 5.9 193.4 1,6 834.7 238.7 18.4 901.1 922.5 15.1
1997 5,831.8 216.3 1, 845.2 246.0 16.9 922.5 942.8 15.1
1998 ... 6,125.8 720.3 339.0) 2447 1 865.6 263.1 16.0 948.8 970.7 15.5
1999 ... 6,438.6 804.6 372.4) 280.7 1 893.6 282.7 16.4 978.6 989.0 16.9
2000 6,739.4 863.3 386.5| 3129 1 925.2 297.7 15.8 1,006.5 1,026.8 17.3
2001 6,904.6 899.1| 4054| 3314 1 3 937.0 303.5 15.2 1,033.9 1,070.9 17.1
2002 7,140.4 9572 4233 364.7 2,043.6 958.2 319.1 15.9 1,061.9 1,132.1 16.8
2003 7,365.2| 1,027.5 400.3 2,121.0 994.7 334.4 16.2 1,085.6 1,190.0 16.6
2000: 6,768.0 863.8 315.9 1,955.0 927.8 301.1 16.1 1,009.9 1,032.1 17.4
6,825.0 865.4 317.8 1,972.7 931.2 302.1 16.7 1,016.9 1,042.5 16.4
2001: 6,833.7 869.1 322.5 1,974.5 936.5 300.2 15.9 1,025.0 1,051.1 17.1
6,872.2 889.6 326.7 1,969.1 935.7 300.5 14.6 1,031.4 1,062.5 16.7
6,904.2 891.1 332.9 1,983.4 936.3 304.2 15.0 1,036.5 1,077.6 16.2
7,008.2 946.6 343.7 2,006.2 939.6 309.1 15.1 1,042.7 1,092.5 18.5
2002 7,079.2 950.3 356.2 2,035.9 952.9 317.6 14.8 1,051.1 1,110.4 16.5
7,124.5 951.4 362.8 2,037.8 957.7 317.9 15.7 1,059.0 1,125.3 16.5
7,159.2 963.1 . 366.2 2,038.8 958.4 317.6 15.9 1,065.7 1,137.8 17.6
7,198.9 963.8 419.0) 373.5 2,061.8 963.9 323.4 17.4 1,071.7 1,154.8 16.6
2003: 965.0 4145 374.7 2,090.5 979.6 325.7 186.8 16.3 1,078.0 1,169.3 16.0
1,005.1| 429.5| 391.7 2,096.9 985.4 3319 1779 15.1 1,082.8 1,182.4 16.4
1,069.1 466.9| 4124 2,134.3| 1,002.8 339.5 178.5 16.2 1,088.7 1,196.9 17.4
7 1,070.8 456.7) 4225 21624 1,010.9 340.6 187.6 17.3 1,092. 1,211.4 16.8
2004: IP ... 7,555.6| 1,058.1| 434.3| 432.6 2,196.5| 1,030.8 3525 188.0 16.4 4,311.11,098.4 1,224.2 16.3
T Includes other items, not shown separately. Source: Department of Commerce, Bureau of Economic Analysis.

NoTE.—Because of the formula used for caleculating real GDP, the chained (2000) dollar
estimates for the detailed components do not add to the chained-dollar value of GDP or to any
intermediate aggregates.



